
 

vi 

 

DAFTAR ISI 

 

 

LEMBAR PENGESAHAN 

MOTO 

LEMBAR PERNYATAAN 

ABSTRAK ........................................................................................................... i 

KATA PENGANTAR ....................................................................................... iii 

DAFTAR ISI ..................................................................................................... vi 

DAFTAR TABEL ............................................................................................ xii 

DAFTAR GAMBAR ....................................................................................... xvi 

DAFTAR GRAFIK ........................................................................................ xvii 

DAFTAR LAMPIRAN ................................................................................. xviii 

BAB I  PENDAHULUAN 

1.1 Latar Belakang  ...................................................................................... 1 

1.2 Rumusan Masalah .................................................................................. 7 

1.3 Tujuan Penelitian ................................................................................... 8 

1.4 Kegunaan Penelitian ............................................................................. 10 

1.4.1 Kegunaan Teoritis  ........................................................................ 10 

1.4.2 Kegunaan Praktis .......................................................................... 10 

1.5 Lokasi dan Waktu Penelitian ................................................................ 11 

 

 



 

vii 

 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN 

 HIPOTESIS 

2.1 Kajian Pustaka ..................................................................................... 12 

2.1.1 Laporan Keuangan dan Analisis Laporan Keuangan ...................... 12 

2.1.1.1 Pengertian Laporan Keuangan ................................................ 12 

2.1.1.2 Tujuan Laporan Keuangan ...................................................... 13 

2.1.1.3 Jenis-Jenis Laporan Keuangan ................................................ 14 

2.1.1.4 Pengertian Analisis Laporan Keuangan ................................... 17 

2.1.1.5 Tujuan dan Manfaat Analisis Laporan Keuangan .................... 18 

2.1.2 Rasio Keuangan ............................................................................ 19 

2.1.2.1 Pengertian Rasio Keuangan .................................................... 19 

2.1.2.2 Jenis-Jenis Rasio Keuangan .................................................... 20 

2.1.3 Rasio Likuiditas ............................................................................ 20 

2.1.3.1 Pengertian Rasio Likuiditas .................................................... 20 

2.1.3.2 Manfaat Rasio Likuiditas ........................................................ 21 

2.1.3.3 Jenis-Jenis Rasio Likuiditas .................................................... 22 

2.1.4 Rasio Profitabilitas ........................................................................ 25 

2.1.4.1 Pengertian Rasio Profitabilitas ................................................ 25 

2.1.4.2 Manfaat Rasio Profitabilitas .................................................... 26 

2.1.4.3 Jenis-Jenis Rasio Profitabilitas ................................................ 27 



 

viii 

 

2.1.5 Rasio Leverage .............................................................................. 28 

2.1.5.1 Pengertian Rasio Leverage...................................................... 28 

2.1.5.2 Manfaat Rasio Leverage ......................................................... 29 

2.1.5.3 Jenis-Jenis Rasio Leverage ..................................................... 29 

2.1.6  Rasio Pertumbuhan........................................................................ 30 

2.1.6.1  Pengertian Rasio Pertumbuhan ............................................... 30 

2.1.6.2 Manfaat Rasio Pertumbuhan ................................................... 31 

2.1.6.3 Jenis-Jenis Rasio Pertumbuhan ............................................... 31 

2.1.7  Prediksi Financial Distress ............................................................ 32 

2.1.7.1 Macam-Macam Cara Memprediksi Financial Distress dengan 

Analisis Rasio Keuangan ........................................................ 37 

2.1.7.2 Diskriminan Altman (Z-Score) ............................................... 40 

2.2 Penelitian Terdahulu ............................................................................ 43 

2.3 Kerangka Pemikiran ............................................................................. 52 

2.3.1  Pengaruh Likuiditas terhadap Prediksi Financial Distress ............. 54 

2.3.2 Pengaruh Profotabilitas terhadap Prediksi Financial Distress ........ 55 

2.3.3 Pengaruh Leverage terhadap Prediksi Financial Distress ............... 56 

2.3.4 Pengaruh Pertumbuhan terhadap Prediksi Financial Distress......... 58 

2.4 Hipotesis .............................................................................................. 60 

 



 

ix 

 

BAB III METODE PENELITIAN 

3.1  Pendekatan Penelitian yang Digunakan ............................................... 61 

3.2 Objek Penelitian ................................................................................... 62 

3.3 Unit Penelitian ..................................................................................... 63 

3.4 Definisi dan Operasionalisasi Variabel Penelitian ................................. 63 

3.4.1  Definisi Variabel ........................................................................... 63 

3.4.2 Operasionalisasi Variabel Penelitian .............................................. 69 

3.5 Populasi dan Sampel ............................................................................ 74 

3.5.1 Populasi......................................................................................... 74 

3.5.2 Teknik Sampling ........................................................................... 76 

3.5.3 Sampel .......................................................................................... 78 

3.6 Sumber Data dan Teknik Pengumpulan Data ........................................ 79 

3.6.1 Sumber Data .................................................................................. 79 

3.6.2 Teknik Pengumpulan Data............................................................. 80 

3.7 Metode Analisis Data dan Pengujian Hipotesis ..................................... 81 

3.7.1 Metode Analisis Data .................................................................... 81 

3.7.1.1 Analisis Deskriptif .................................................................... 82 

3.7.1.2 Analisis Verifikatif ................................................................... 87 

3.7.2 Pengujian Hipotesis (Wald Test) .................................................... 87 

3.7.2.1 Analisis Regresi (Regresi Logistik) ........................................... 89 



 

x 

 

3.7.2.2 Koefisien Determinasi (Nagelkerke’s R Square)........................ 91 

3.10 Metode Penelitian................................................................................. 92 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1 Hasil Penelitian .................................................................................... 93 

4.1.1  Gambaran Umum Objek Penelitian ............................................... 93 

4.1.2 Gambaran Umum Likuiditas pada Perusahaan Sektor Pertambangan 

di BEI Tahun 2009-2014 ............................................................. 103 

4.1.3 Gambaran Umum Profitabilitas pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 106 

4.1.4 Gambaran Umum Leverage pada Perusahaan Sektor Pertambangan 

di BEI Tahun 2009-2014 ............................................................. 109 

4.1.5 Gambaran Umum Pertumbuhan pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 112 

4.1.6 Gambaran Umum Financial Distress pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 115 

4.2 Pembahasan Hasil Penelitian .............................................................. 119 

4.2.1 Analisis Deskriptif Likuiditas pada Perusahaan Sektor Pertambangan 

di BEI Tahun 2009-2014 ............................................................. 119 

4.2.2 Analisis Deskriptif Profitabilitas pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 122 

4.2.3 Analisis Deskriptif Leverage pada Perusahaan Sektor Pertambangan 

di BEI Tahun 2009-2014 ............................................................. 124 



 

xi 

 

4.2.4 Analisis Deskriptif Pertumbuhan pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 127 

4.2.5 Analisis Deskriptif Financial Distress pada Perusahaan Sektor 

Pertambangan di BEI Tahun 2009-2014 ...................................... 129 

4.2.6  Analisis Pengaruh Likuiditas Terhadap Prediksi Kondisi Financial 

Distress ....................................................................................... 132 

4.2.7 Analisis Pengaruh Profitabilitas Terhadap Prediksi Kondisi 

Financial Distress ....................................................................... 136 

4.2.8 Analisis Pengaruh Leverage Terhadap Prediksi Kondisi Financial 

Distress ....................................................................................... 140 

4.2.9 Analisis Pengaruh Pertumbuhan Terhadap Prediksi Kondisi 

Financial Distress ....................................................................... 144 

4.2.10 Analisis Pengaruh Likuiditas, Profitabilitas, Leverage dan 

Pertumbuhan Terhadap Prediksi Kondisi Financial Distress ........ 149 

BAB V KESIMPULAN DAN SARAN 

5.1 Kesimpulan ........................................................................................ 154 

5.2 Saran .................................................................................................. 156 

DAFTAR PUSTAKA ..................................................................................... 158 


